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!Prospects of Industrial Peace Grow

Brighter in Britain, Withers Thinks

Miners Expected to Return to Work Despite

| Adverse Vote; Country’s Industrial Fate in

| Workingmen’s Hands; Competition Looming

By Hartley Withers
Editor, The Economist
Special Cabls ta The Tribuns

Copyright, 1921, New York Tribune Ine,
LONDON, June 19.—Deapita the
overwhelming majority wvote of the
miners in favor of continuing the coal
strike, it is confidently expected in
{ British financial circles that the men
| will return to work this week to take
edvantage of the government's offer of
£10,000,000 to ense the effect of the
| Bevere wage reduction.
| The adverse vote was not entireiy
unexpected, although many had hoped
| that acceptance of the government plan
| would be whole-hearted. No one can
| forecast with any certainty the result
jon industry of the end of the strike
which has been so obstinately waged.
At first sight it seems likely that the
{men will be foreed back—if they do
yield ms expected—only by an exhaus-
| tien of funds, and they will not return
cheerfully or ready to mnke the effort
necessary for a revival of industry.
| Many well informed observers think,
however, that although the struggle
has heen so long maintained owing ta
the obstinate desire to support the
leaders' policy, nevertheless the whole

trade {a resumed on & satisfactory
scale.

My belief is unshaken, despite &
deadlock of nearly three months, that
the country’s common sense will ulti-
mately prevail, and I am still convinced
that it is only hard work that can
bring back prosperity.

The leszon to be learned from inter-
national intercourse was clearly rubbed
in by former Chancellor of the Ex-
chequer Reginald McKenna in a
apeech on the German indemnity ques-
it.ion, in which he called attention to
| the threat to British industry grow-
| ing out of the stimulus of German ex-
| ports, largely similar to British prod-

| ucts, to meet Germany's snnual pay-

{ ments abroad in the form of goods

| and securities.

MceKenna maintains that real wages
in Germany—that is, wages gauged hy
buying power—are only half those for
| similar work in Great Britain and he
I 'believes that thia disparity may con-
tinue until the whole of Germany's
obligation ia wiped out, because Ger-
man workers will bs told that if they

nity cannot be paid and consequently

| goods is necessarily limited.
demand a higher standard the indem- |

low wages, but although it seems prab- |
ablo that the rate of real wages in
Germany and Great Britain will gradu-
ally approximate, it is undoubtedly true
that the spur given German exports by
the need of meeting the indemnity will |
hit those industries in other countries
that compete with German products
in foreign markets.

May Affect American Goods

American industry may possibiy be
| affected in certain lines, but you ba-
ing almost self-sufficient and the
world's creditor will likely be much:
less seriously affected than Great Brit-|
sin, which could not support ita pres-
ent population without an active and|
prosperous export trade.

McKenna's remedy was to demand|
German payment in coal, timber, potash |
and supar. This scheme would be in-|
effective in producing nearly the Fulll'
amount demanded for reparations and |
the effect of demanding eoal would be |
nearly as bhad on British industry a3
on manufacturers. His whole srgument |
assumed that the world's demand for
This ia

questionable. |
If the world on™ had sense enough
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Investment In formation

| States had been driven into bank-|
| riptey.  The recent decision of the
Ruilroad Labor Hoard, while it was|
disappuinting to railroad men in that|
it did not rescind in full the last
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